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THE completed report of the insolvent Knickerbocker 
Life Insurance Company brings dreary news to the policy- 
holders of that institution. The receiver finds that the 
assets, as turned over to him, cannot be valued beyond 
$2,383,446, whereas the total ascertained liabilities amount 
to $4,393,425. According to Receiver Russell’s declara- 
tions and representations, the policyholders of this com- 
pany have been very seriously injured, for less than a year 
before the company was turned over to his hands the 
officers of the company reported assets aggregating $5,034,- 
585, and liabilities of $4,513,250. The receiver, therefore, 
claims that the assets have been reduced in a short time 
or have been misrepresented so as to cause a difference of 
$2,651,139 between his report and that of the officers. It 
has been alleged by the receiver that fictitious entries have 
been made in the books, but no proceedings have, it seems, 
been taken against the officers. To term it mildly, the 
report of the receiver of the Knickerbocker Life is bad 
news for the policyholders. 





IRRESPONSIBLE co-operative life insurance in Massachu- 
setts is likely to receive some attention at the hands of the 
legislature of that State at an early day. Co-operative 
and benefit societies are carrying $194,000,000 of so-called 
life insurance, having neither capital nor assets with which 
to meet their obligations. Regular life companies that 
have made ample provision for paying every claim that 
may be presented against them are hedged about with 
legislative enactments and official supervision, while these 
irresponsible concerns are permitted to do as they please, 
and are managed mainly in the interests of the few officers 
who control them. There is-a distinction to be made, 
however, between the purely benevolent organizations 
that are honestly and economically managed in the inter- 
ests of their members and the speculative assessment or- 
ganizations, whose only charitable feature consists in pro- 
viding fat salaries and perquisities for their officers. Ina 
recent communication to the legislature Commissioner 
Tarbox called attention to the irresponsible character of 
these concerns, and subsequently brought the matter to 
the attention of the legislative committee on insurance. 
It is to be hoped that the committee will give this subject 





careful consideration, and surround this co-operative busi- 
ness with such safeguards as are deemed necessary for the 
regular companies. Any concern that pretends to sell life 
insurance without having the funds in hand with which to 
guarantee its obligations is encouraging a fallacy and de- 


ceiving the public. 





THE insurance committees of the New York Senate and 
Assembly comprise some of the ablest members of those 
bodies. It is said of the committees that they are likely 
to deal fairly with every proposition submitted to them, 
and that the insurance interests and the public are likely 
to receive all due consideration at their hands. We beg 
to call the attention of these committees to the frauds that 
are being perpetrated under the cloak of life insurance by a 
number of co-operative assessment associations, some of 
whose managers are notorious adventurers and swindlers. 
Some of these concerns have been repudiated by the in- 
surance Officials of this and other States, but others equally 
deceptive and vicious have escaped official observation and 
consequent condemnation. We suggest that the insurance 
committees ask for a joint committee of investigation to 
make a thorough overhauling of all the co-operative and 
benefit societies in the State, for the purpose of detecting 
fraud where it exists and pointing out errors that may 
have been innocently adopted through ignorance. The 
benefit societies have, many of them, adopted erroneous 
principles of doing business that would be corrected on 
being pointed out, but the speculative assessment concerns 
are, as a rule, conceived in iniquity by unscrupulous ad- 
venturers and conducted in fraud for their profit. The 
legislature has heretofore adopted laws to regulate these 
concerns, but legislators have voted blindly and without 
knowing their true character. A legislative inquiry into 
the subject would be in the interests of the public by lay- 
ing the foundation for intelligent legislation, and by 
weeding out the fraudulent organizations. 





THE new year opens with several large fires in different 
parts of the country, and January bids fair to be as disas- 
trous in this respect as any month of 1883. The worst of 
it is, the very best risks are among those destroyed, so that 
underwriters are at sea as to what to write upon and for 
what rate. Property that is exposed to all the hazards 
known to insurers defies the “ fire fiend,” and continues 
intact in the face of the predictions of everybody, while 
those choice risks, dwelling houses and alleged fireproof 
structures, are falling on all sides, victims to the insatiable 
flames. The president of a large conservative company, 
commenting on its business for 1883, remarked that the 
bulk of their losses were occasioned by the destruction of 
their choicest risks, which paid them the least money. The 
extreme cold weather that has prevailed so widely during 
a portion of the present month is chargeable, no doubt, 
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with a great portion of the loss that has occurred ; but if it 
is not the weather then it is something else, and those 
who believe in “ phenomenal” seasons of fire losses always 
find something to charge it to. There is nothing phenom- 
enal in the matter at all; fire losses increase with the in 
crease of hazards, and the companies suffer in proportion 
to the amount they have at risk. Every day new hazards 
are being introduced in commercial and manufacturing 
property, either old or new, but they are not adequately 
charged for by the underwriters. It is inevitable that the 
companies should suffer, and they will continue to do so 
until they make rates that will provide ample compensa- 
tion for the risk assumed. There will continue to be a 
steady increase in the number of fires and in the losses’ in- 
flicted, and it will be a “phenomenal” year in which they 
fall below what has been the average for several years 
past. 





FROM the reports of companies we have thus far seen 
of the business of 1883 the indications are that, as a rule, 
those corporations doing a local business in this city and 
vicinity found a profit therein, while the agency companies, 
doing an extended business, did not fare so well. Those 
seeking an “ average” by writing all over the country seem 
to have struck a magnificent “average” of losses that the 
local companies escaped. In spite of all that has been said 
and written against New York city as a field for fire un- 
derwriting, the fact remains that it contributes liberal pre- 
miums to whoever seeks them, while its record of fire losses 
will compare favorably with any other city in the country 
on a basis of property valuation or amount at risk. Every 
year the character of the risks is improving, rates are being 
advanced, and the efficiency of the fire department is at- 
taining a higher standard. In 1883 the losses were nearly 
$700,000 less than in 1882, while the volume of premiums 
received by the companies was considerably augmented by 
increased rates on certain classes of property and by the 
greater amount of insurance written. From a preliminary 
report made by the Fire Commissioners to the Mayor we 
extract the following figures: 





NUR ODES wheivic Sion cdveseeces es cainkineewannenes 2,168 
rr CE eos. ce ninn. dhe ccne ste henceenaeerbureel 2,001 

PDN SOUR ac dser eiindsavkdens crcnee sa reUsusdponsedceumee 167 
Losses by fire in 1882.......... Serer tery ee errr tere $4,195,966 
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The average loss per fire was $1078 less than during the 
previous seventeen years, from 1865 to 1882. There were 
167 more fires last year than in the previous year, and it is 
highly creditable to the department that notwithstanding 
this fact the loss was materially reduced. Yet a single fire 
might change this result, and so run up the losses as to 
consume the profits of several years’ underwriting. This is 
rendered less and less likely, however, by the increased 
facilities for extinguishing fires in their incipiency that are 
being adopted, and the improvements in risks that are 


it can be charged against New York that she has greater 
values concentrated in limited areas than any other city, it 
can also be claimed that these values are exposed to fewer 
hazards and are more effectually guarded than elsewhere, 
Within a few years quite a number of agency companies 
have withdrawn from New York because they did not find 
a profit in what is known as the Metropolitan district, 
Possibly theirs agencies were not judiciously managed, or 
perhaps the conditions have materially improved since 
then; but certainly, if the local companies can find a profit 
in the Metropolitan district business, those that are seeking 
an “average” cannot afford to ignore it. The volume of 
premiums contributed by New York to the fire under. 
writers is simply immense, and if they do not make a profit 
out of it the fault lies with them. The holders and owners 
of the immense values referred to must have insurance; 
their business success and their mercantile credit depend 
upon it; they are willing to pay any reasonable rates for it, 
and if the underwriters do not get adequate compensation 
for the risks they assume, they alone are to blame for it. We 
are of the opinion that the returns made by the companies 
this year of business in the Metropolitan district will tempt 
some of the outside companies that are not now repre- 
sented to establish agencies in the city, and possibly they 
may induce some of the backsliders to return to the fold, 
New York city is altogether too important a field for rev- 
enue to be overlooked by intelligent underwriters, espe. 
cially when it is made manifest that good judgment and 
careful business methods can extract a profit out of it. 





THE suggestion made by Fire Commissioner Purroy that 
light tanks mounted on trucks should be kept ready for 
use in the dry-goods district, meets with general approval. 
His idea is that when a fire occurs in a locality where the 
water supply is known to be inadequate, these tanks shall 
be run to the scene and kept filled by the fire boats, whose 
powerful pumps will enable them to force river water 
through long lines of hose, and fill the tanks for the use of 
the regular engines. But if this suggestion is adopted, 
what becomes of the objection so frequently urged against 
the introduction of salt water, that it was specially inju- 
rious to the ordinary run of goods kept by merchants! 
There never wds either logic or force in this objection, and 
we are glad to note that it has not been urged against Mr. 
Purroy’s suggestion. But if these moveable tanks meet 
with favor as a temporary expedient to supplement a short 
water supply, it is singular that the plan frequently urged 
by Chief Bates to construct cisterns under the streets and 
keep them filled, has never met with the consideration i 
deserves. Such cisterns could be put in at small expens 
almost anywhere, and could be filled at night from the 
Croton mains, or by the fire boats, as it is proposed to fil 
the peripatetic tanks. The advantage of the cisterns ove 
the tanks is that that they can be put in wherever required 
are always on hand when wanted, and cost nothing fo 

























gradually being made at the instance of underwriters. If 
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horses, driver, and quarters provided for them before they 
can be of any service. But conceding that salt water is to 
be used at all, it would be cheaper and better to adopt the 
plan of supplying the city with river water by a separate 
system of street mains, pumping stations, hydrants, etc., 
so that it could be delivered under heavy pressure at the 
hydrants. By such a system, and the use of very little 
hose, it would be possible to concentrate a hundred large 
streams upon any threatened point. The city would thus 
secure absolute immunity from extended conflagrations, and 
have at hand a ready means for extinguishing small fires. 
The water could also be used by the Health Department for 
improving the sanitary condition of the city, and the 
streets could be washed clean every night if desired. But 
the powers that be have decided in favor of spending 
$25,000,000 to $50,000,000 in extending and enlarging the 
Croton system, and will not listen to the salt-water project, 
although we predict that eventually all seaboard cities will 
be glad to utilize the salt water of the ocean that rolls past 
their very doors. We trust Mr. Purroy’s suggestion will 
be thoroughly tested. As a temporary expedient the idea 
is a good one, and, inasmuch as we are likely to wait ten 
years at least for the additional supply of Croton, anything 
that promises immediate relief from a short supply of 
water in an exposed section of the city should be given a 
fair trial. It reminds us, however, of Sairy Gamp, who, in 
an emergency, was curious to know if something tempo- 
rary couldn’t be done with the teapot. 








E. B. HARPER'S “ VINDICATION.” 

N connection with the criticisms made by us of the 
| plans and methods of the Mutual Reserve Fund Life 
Association, we published in our issue of November 1 last 
the full text-of an indictment found in Philadelphia in 
December, 1866, against E. B. Harper, president of this 
Association, and his old partner, Tobias A. Durney, for 
conspiring to defraud a widow lady named Caroline M, 
Randall. Mr. Durney was arrested, gave bail, and shortly 
died; Mr. Harper left Philadelphia and was not arrested. 
The publication by us of this indictment was a severe blow 
to Mr. Harper, and he has been laboring assiduously ever 
since to explain it away. Recently he secured a letter 
from Mrs. Randall, now an old lady and very feeble, to the 
effect that it was not he who swindled her, but his “ wicked 
partner,’ Durney. Fortified with this letter, Mr. Harper 
caused the case against him to be called in court, and no 
prosecuting witnesses appearing, a verdict of not guilty is 
claimed to have been recorded. The letter of Mrs. Randall 
and the verdict alleged to have been rendered have been 
widely published by Mr. Harper as his “ vindication,” and at 
the annual meeting of the Association held last week, George 
D. Eldridge of Boston offered resolutions declaring sub- 
stantially that the attack upon the personal character of 
Mr. Harper was without foundation. Such a resolution 
would have looked better had it come from some other 





sourte. Mr. Eldridge is the editor of The Guardian, a 
paper which champions co-operative schemes in general, 
and to the support of which Mr. Harper is a liberal cone 
tributor. He was, of course, ready to introduce any reso- 
lution his patron might desire. This same gentleman was 
formerly the editor of a paper that advocated legitimate 
life insurance, and vigorous in his denunciation of the 
fraudulent assessment concerns. As his interest now lies 
in supporting assessment insurance, he is as zealous in 
toadying to them and their managers as an enthusiastic 
proselyte is expected to be. We are surprised, however, 
that Mr. Harper should have put him forward so conspic- 
uously at this meeting. 

But let us see what this so-called “ vindication” amounts 
to: In December, 1866, Mrs. Caroline M. Randall appeared 
before the Grand Inquest in Philadelphia and made affida- 
vit that she had been swindled by E..B. Harper and Tobias 
A. Durney. | Her son, Edmund Randall, was cited as a wit- 
ness. On the strength of the evidence before them the 
Grand Inquest found a bill of indictment against Harper 
and Durney. We quote the following paragraph from that 
indictment : 

And the Grand Inquest of the Commonwealth of Penfsylvania, inquir- 
ing for the city and county of Philadelphia, upon their respective oaths 
and affirmations, further do present, that Edward B. Harper and Tobias 
A. Durney, late of the said county, yeomen, being of evil minds and disposi- 
tions, together with divers other evil-disposed persons, whose names are 
to this Grand Inquest as yet unknown, wickedly desiring and intending to 
falsely and maliciously cheat and defraud one Caroline M. Randall of a 
large sum of money, to wit, the sum of $1500; afterwards—to wit, on the 
8th day of March, A. D. 1866—at the county aforesaid, and fraudulently, 
maliciously and unlawfully did conspire, combine, confederate and agree 
together between and among themselves by divers unlawful, wrongful 
and indirect means to cheat and defraud the said Caroline M. Randall out 
of a large sum of money, viz., the amount of $1500, by means of a certain 
promissory note which they, the said Edward B, Harper and Tobias A. 
Durney, did then and there fraudulently induce the said Caroline M. 
Randall to take, under the promise that the said Edward B. Harper would 
give into the possession of the said T. A. Durney a large amount of collateral 
security, to wit, an amount sufficient to secuve the said Caroline M. Randall 
from loss in case the said promissory nvute should not be paid at maturity, 
and by reason of the aforesaid agreement the said E. B. Harper and T. A. 
Durney did frauduleatly, maliciously and unlawfully, then and there, in 
the city and county aforesaid, induce the said Caroline M. Randall to 
assign over and deliver into their possession a certain valuable security 
for the payment of a large sum of money, viz., a certain promissory note for 
$3500, given by one Charles S, Stockman and indorsed by the firm of 
Harper, Durney & Co., unlawfully to cheat and defraud the said Caroline M. 
Randall of her goods and chattels, money and property, as aforesaid. 


The officer sent to arrest Mr. Harper was unable to 
find him, although Mr. Randall declares that he watched 
for him several days. Durney dying and Harper being non 
est, the case was forgotten until recently. In October the 
identity of E. B. Harper, president of the Mutual Reserve, 
having been ascertained to be identical with the one against’ 
whom this indictment was found, Mr. Randall wrote him 
a letter, of which the following is a copy: 


No. 528 WALNUT STREET, PHILADELPHIA, PA., 
October Ig, 1883. 


Edward B. Harper: 

Dear Sir—After a lapse of many years, your whereabouts have been 
made known to me. I take this, the earliest, opportunity to call your at- 
tention to the above case, which has been long pending in our criminal 
court and untried to this day, owing to your prolonged absence, 
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It may be that your hasty departure from this city in 1866 prevented your 
obtaining the knowledge that a true bill of indictment had been found 
against you by the Grand Jury of this county upon the complaint of Mrs. 
C. M. Randall. 

If you will refer me to your counsel, I will have the district attorney ar- 
range the time for trial, and, if possible, avoid the necessity for an appli- 
cation to the State authorities for a requisition. - 

Respectfully yours, (Signed) Epmp. RANDALL. 

Following this comes Mr. Harper’s negotiations for the 
letter which he claims is his “ vindication.” Mr. Randall 
frequently declared, in substance, that justice had got to 
be done his mother or the indictment would be pressed, as 
intimated in his letter. In fact, that letter, read between 
the lines, is an invitation to Mr. Harper to step over to 
Philadelphia and settle. What he did in the matter we do 
not know, except that the venerable Mrs. Randall is alleged 
to have written the letter which he claims is his “ vindica- 
tion.” General Shields of Philadelphia, at the Association 


banquet at Delmonico’s last week, gave a very humorous ac- | 


count of how he induced Mrs. Randall to write the letter 
and of the remarks she made regarding “ Toby” Durney 
and “Ed.” Harper, but his speech would not look well 
in type. If the members of the Mutual Reserve are 
satisfied with “ vindications” of this kind, its officers have 
nothing to fear for the future. Here was Mr. Harper under 
indictment for seventeen years, was then threatened with 
prosecution, and finally, after weeks of delay, he producesa 
letter, how obtained he does not say, and demands that it 
be accepted as his “vindication.” There may be some 
who will believe in it, and regard him as a persecuted indi- 
vidual, but others will be found who are not so credulous. 

But why does not Mr. Harper extend his “ vindication” 
so as to include two other indictments that were found 
against him in Philadelphia by other Grand Inquests? 
The records show that in December, 1865, an indictment, 
numbered 840, was presented against him; then, in Feb. 
ruary, 1866, there was another one, which is numbered 681. 
These are in addition to the Mrs. Randall indictment, 
which makes the third recorded against him in three years. 
The first two are not mentioned in the so-called “ vindica- 
tion,” nor did any of the speakers at the annual meeting or 
the banquet refer to them in any manner. Probably they 
had escaped the recollection of Mr. Eldridge when he of- 
fered his resolution declaring that the attacks on Mr. 
Harper’s personal character were unfounded. We did not 
make these alleged attacks; the three Grand Inquests of 
Philadelphia-that found the indictments are the parties 
responsible for them, and to two of these Mr. Harper 
has not ventured to reply. 

We have referred to Mr. Harper’s personal character 
and antecedents only because he is the head of an alleged 
life insurance association, and has more or less to do with 
its disbursements and the handling of its funds. If the 
members of the Association are satisfied with him, we have 
no objection; it was our duty to the public to point out 
the facts, and we have done so. In any organization that 
is conducted on business principles, and that does not take 
everything offered it on faith, some steps would have been 
taken to investigate such charges, judicially made, against 





its executive officer. But the co-operative game is essen- 
tially based on faith, and is best accepted by those who 
never inquire into anything. But what we have said about 
Mr. Harper was only incidental to our criticisms of the 
Association itself, its plans and methods. We have shown 
that official reports have been so falsified as to draw forth 
a severe reprimand from the Insurance Superintendent; 
that its expenses of management have been unreasonable; 
and that its general methods of doing business are faulty 
and deceptive. These are matters in which the members 
and the public are interested, and, as conservators of honest 
insurance, we could notignore them. At the annual meet. 
ing held last week no steps were taken to investigate the 
affairs of the Association; Mr. Harper and the other offi- 
cers made their rose-colored reports, praising the ability 
and capacity of each other, and showing how self-sacrificing 
they are in doing the work of the Association. It wasa 


veritable mutual admiration society—-you tickle me and - 


I'll tickle you—and the cut-and-dried programme was lit- 
erally carried out. This was to be expected; for weeks 
Mr. Harper had peen sending out and obtaining proxies 
from members so he could cast their votes, and we presume 
other officers had been doing the same. Many members 
who were present showed from the first that they were 
personal friends of Mr. Harper, and among them we recog- 
nize several agents of the Association whose bread and 
butter depends upon their loyalty to him. Of course, no 
attempt to inaugurate an investigation was made, but all 
were content to accept the president’s statement, that he 
was running the concern in the most “ equinomical” manner. 
There are none so blind as those who will not see. After 
the adjournment of the mutual admiration society, a 
banquet was given to about one hundred and fifty persons, 
at Delmonico’s, where more self-glorification and slaver 
were indulged in by various speakers. Thus Mr. Harper 
is started on the new year with a clean bill of health from 
the Association, but with two indictments against him in 
Philadelphia still unanswered ; a little more “ vindication” 
is in order. Query—lIs a banquet at Delmonico’s a proper 
item to be included in expenses of management ? 








SPECTATOR SURVEYS. 


CONSIDERABLE confusion existed last week, occasioned by the action 
of the Tariff Association in ordering that the new schedule should apply 
to all policies or renewals taking effect subsequent to January 14, 
whether renewed or effected prior to that date or not. One broker in- 
geniously evaded the new rate by canceling a batch of policies expir- 
ing January 20 pro rata, and taking new policies dated for the roth at 
the old rates. n a 

THE modified schedule ratings which have hung suspended in com- 
mittees for the past year have at length been completed and adopted by 
both the local board and the New York Tariff Association. They went 
into effect on the 15th, and already there is considerable squirming 
among the companies and brokers and with the assured as to the prob- 
able results. Although there are only slight modifications of the old 
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schedule, and although many of the principal risks have been so im- 
proved that they do not rate any higher than formerly, the general ef- 
fect is an advance in ratings upon stocks. The companies may expect 
considerable confusion in the beginning, as there is a liability to error 
in fixing the several charges. Then there are scores of buildings al- 
reatly wherein the improvement in the automatic alarm will take off five 
cents from the schedule charges and offset the removal of the deduction 
for the standpipes. The superintendent of surveys has prepared a 
pamphlet giving the amended rates for each building, but unless it 
proves more correct than the former publication it will only make the 
confusion worse. Yet on the whole these changes are likely to benefit 
the companies. f 

we ¥ i 

WE have commented on various occasions upon the remarkable dif- 
ferences in the rates accepted on buildings in the dry-goods district, 
and the rates charged on their contents. As an example, there is a 
building near the corner of Broadway and Worth street insured for five 
years for seventy-five cents, while the contents pay over one per cent 
per annum. How are the tenants of these buildings to secure improve- 
ments which will reduce their insurance at the expense of the owner so 
long as the latter is able to secure the building insurance so cheaply ? 
He is entirely satisfied to insure his risk at thirty or forty cents per year 
even if the tenant is required to pay three or four times as much for in- 
surance on merchandise. But the companies have foolishly suspended 
rates on buildings, and are at liberty to take them at any price. While 
this discrimination against the tenant continues, there is not much hope 
that the owners will trouble themselves to make improvements merely 
to reduce their tenants’ insurance rates, 

oe %e i 

There are two buildings in this city where there has heretofore been 
a pressure for insurance, which, however, under altered circumstances, 
will no longer seek indemnity beyond the capacity of city companies to 
supply it. The first is 472 to476 Broadway. The changes here are the 
reduction in the stocks carried in the front and rear buildings. The 
other is in the premises 612 to 618 Broadway, which have heretofore 
been open on the first floor, and by virtue of being one risk have ab- 
sorbed over $1,200,000 insurance. A new fire-proof partition wall is 
about to be erected dividing these buildings, which will enable the com- 
panies to so increase their lines as to supply all the insurance needed 
without difficulty. The rates will probably be reduced accordingly. 

we % 

IT is pretty well understood that two more city companies are willing 
to be reinsured with the consent of their presidents, provided these 
eminent worthies can, at the same time, be provided with fat berths and 
very little hard work to do afterward. 

* % & 


THE Brooklyn Art Loan Exhibition has been heavily insured in this 
city and elsewhere in the country, and still remains open. The New 
York Art Loan Exhibition was also heavily insured in this city and in 
other cities, and some of the companies are still wondering why their 
premiums are not paid. Since the exhibition closed the threat to can- 
cel the policies is of no avail. 


% % w% 


ANOTHER illustration of the used-up character of this city as a market 
for risks of other cities took place last week, when a most excellent dry- 
goods risk from Cincinnati was offered here at the full tariff rate. The 
largest sum which could be procured on the risk was $27,500. Three 
years ago it would have been easy to procure $100,000 in this city on 
such a risk, 

i w e 

IT is another evidence of the wisdom of the daily journals upon mat- 
ters affecting fire insurance interests, that the papers almost without 
exception made a great ado about the scarcity of water in and around 
the Chrystie street fire, and in one form and another referred to danger 
of a great conflagration. These papers confounded the supply of water 





for the whole city with the insufficient pipeage of the district around 
Chrystie and Rivington streets. The water mains in that vicinity are 
only six inches in diameter, and, of course, were soon sucked dry by 
steamers, If these had been thirty-inch or twenty-four-inch mains, 
as in the dry-goods district, there would have been no complaint of 
insufficient water supply. 

THE dividends this year are not so large nor so general as to 
excite the public desire to organize new companies for the sake of 
the profits. Yet there are some dividends reported quite as unex- 
pected as those which have been omitted. 
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By general agreement it is admitted that the business of the Met- 
ropolitan district has been profitable during the past year. The 
premium income has been increased and the commissions decreased. 
Be ter yet, the losses have been smaller than for several years past. 
Tnis happy combination of favor is quite acceptable to the com- 
panies. The prospect for the ensuing year is quite hopeful. Rates 
are improving, and, as the number of tariff-rated risks increases 
every ;month, the items of commissions saved is like a large salvage 
in case of loss. The city has indeed redeemed itself. 
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THE United States Marine Lloyds of this city held their annual 
meeting a few days ago, when the subscribers were gratified by the 
presentation of a statement of the profits of the ‘past year far be- 
yond their anticipations. The surplus was increased and the divi- 
dend twenty per cent larger than last year. 


* * * 


THE companies generally report heavy losses in the West during 
the last few months. Chicago, St. Louis and Cincinnati have each 
contributed their full quota of fires. This section twelve months ago 
had made such a splendid record that the companies were quite de- 
lighted with Western business, but at this time the review of the past 
year brings the East more prominently forward as a field of profit, 
The moral of it all is, that it won’t do for either section of the country 
to brag over the other in relation to its superiority in making money 
for the fire insurance companies. 


~~ w 


SOMEBODY who has taken the trouble to count them, says that in 
three weeks over one hundred small fires in dwellings, with losses 
ranging from $50 to $150, have been reporied. This proves that 
dwelling-house losses, though small, are numerous enough to provoke 
an increase in rates. Considering that a line of $10,000 can be cov- 
ered in high-grade companies for five years for a premium netting 
the company scarcely $17.50, it will be seen that a single $50 loss 
trom a lace curtain fire, for example, wipes out the profits of five years 
on almost three dwellings, and leaves the company liable for $29.950, 
beside in event of total losses during the term. Flattering, isn’t it? 





CORRESPONDENCE. 


BOSTON. 

Annual Dinner of the New England Insurance Exchange—Congratulations on the 
Success of the First Year's Work—The Contagion of Tariff Associations—The 
Good Work of One Makes Success Elsewhere Possible—Commissioner Tarbox 
Seeking to Save His Official Head—He Criticises the Laws to Divert Atten- 
tion From Himself—Rating of Family Hotels and Apartment Houses in Bos- 
ton—A Serious Fire Caused by Electric Light Wires. 





[From Our Own CORRESPONDENT.] 


A HIGHLY interesting event, from an insurance standpoint, was the first 
annual dinner given by the New England Insurance Exchange, which 
took place last evening at the Revere House, the social centre of insur- 
ance in this city. About 110 underwriters were assembled on this occa- 
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sion, including practically all of the special agents in the New England 
field, and a number of the presidents of our Boston offices. Added to 
these were several gentlemen from out of the city, such as the secretary 
of the Home of New York, the managers of the Guardian and Commer- 
cial Union, the secretaries of the Home of California, the Merchants of 
Newark, the Merchants of Providence, and others whose positions I have 
forgotten. The time at which the dinner was given was in certain ways 
unfortunate, because at the first of the year all of the company managers 
are exceedingly busy in getting up their annual statements, On this ac- 
count the delegation from the Middle States was not as large as it other- 
wise would have been, quite a number of prominent underwriters stating 
in their letters of regret that this was the only reason that prevented their 
attendance. The meeting was one largely devoted to self-gratulation by 
those present, in consequence of the success that had attended the efforts 
of the Exchange during its first year of life The addresses were all di_ 
rected to the point of indicating why it was that success had been attained, 
and what the rocks were which might be encountered by the Exchange in 
its future progress. The great virtue of this organization would seem to 
be that it has gone on in a tentative manner, making sure of one success 
before it scored another, and, besides, it has madefriends with the loca 
agents through whom it was obliged to work. Still, I am inclined to be- 
lieve that the members of the New England Insurance Exchange do not 
sufficiently take into account the chief source of their strength. Asa 
matter of fact, the Boston Tariff Association is the foster-father of this 
more widespread organization. In the absence ofa tariff association in 
this city it would be absolutely impossible to make rates in the towns and 
cities of the Eastern States. Perhaps ore might go farther and say that 
the tariff association of your city is really the parent organization, since it 
is that association which makes the Boston board a possibility. Eight 
years ago we were told by prominent New York underwriters, after the 
New York board had been broken into small fragments on the subject of 
rates, that the mishap that they had met with need not in the least influ- 
ence our own association. The argument was adroitly made, but it was 
none the less, as experience quickly proved, wholly fallacious. No strong 
tariff organization is possible in the Middle and New England States, un- 
less companies and local agents can be assured of freedom from the com- 
petition of New York city. 

The report sent into the legislature by Mr. Tarbox was rather a shrewd 
device of preventing the attacks that were to be made upon him. It was 
noticed in the inaugural address of Governor Robinson that he neglected, 
purposly or otherwise, to make the least mention of the insurance affairs 
of this State, although the department had been the subject of a large 
amount of controversy during the last eight or ten months. This may 
be interpreted either one way or the other ; but it is certain that no little 
pressure has been put upon the Governor to influence him to remove the 
present commissioner. Knowing this, Mr. Tarbox rushes boldly into the 
field and throws the responsibility of his acts upon the public statutes of 
the State and the past legislatures that made them. The move, as I have 
said, is a shrewd one, for the probable effect of it will be to draw off at- 
tention from the cummissioner himself to the laws under which he has 
been acting. Many of these are manifestly absurd, and if the legislature 
Starts upon the work of correcting these blemishes it will have neither the 
time nor spirit to consider the personal faults of the one who is now called 
upon to administer them. Iam inclined to think, therefore, that Mr. 
Tarbox will not lose his office if he observes a reasonable amount of mod- 
eration during the next twelve months. It is asserted that since the first 
of January he has become more conciliatory in his manner of treating 
those insurance men and insurance questions that have been brought to 
his attention. 

The Boston Tariff Association has now rated practically all of the 
family hotels and apartment houses in this city, making the rate upon 
these somewhat larger for a single year than the long five-years’ rate was 
afew months ago, The question now under consideration is the rate 
upon dwelling houses, and a committee was a short time ago appointed 
for the purpose of conferring with the mutual companies to find out what 
basis of agreement could be decided upon. The present outlook is that 
a minimum rate will be made of 50 cents for five years on brick and stone 
dwellings, and 60 cents for five years on the furniture of these, and that 
75 and 85 cents will be the respective five-years’ rates on detached frame 
dwellings*and their contents. The mutual companies can probably be 
brought to place their rates from 15 to 25 cents higher than these figures, 
and under such circumstances, in spite of the large diyidends they have 





recently paid, the two contestants, stock and mutual, will stand on a 
tolerably even basis. : 

At the annual meeting of the New England Insurance Exchange, helda 
few days ago, Arthur A. Clarke, formerly connected with the Commercial 
Union, was chosen secretary in place of James Bruerton, who is now 
connected as general agent with the Washington Insurance Company, 
Mr. Clarke possesses, in a marked degree, the organizing ability needed 
in a position of this kind. The work that he has undertaken embraces a 
vast variety of details, and the Exchange is to be congratulated in having 
secured the services of one so competent to handle its complex business, 

Electric light wires in this city occasioned last night the most serious 
fire that has come from this source. In some way, during a high wind, 
the wires of one or another of the arc light companies came in contact with 
one or more of the wires of the telephone company, and as a result of this 
the current was carried to the central station of the telephone company. 
setting fire to the roof of the building, causing quite a small conflagration 
before it was discovered. The flames were, fortunately, quickly put out, 
but the damage by interference in business to the telephone company 
must be quite serious. Independent, however, of the immediate loss, 
the incident is noteworthy as indicating the dangers to which we are 
likely to be subjected in the future. Our telephone wires interlace the 
city and encounter, at thousands of different points, the wires of the arc 
light companies. This is the second time that these wires have caused a 
fire in the central telephone station, but the next time they may set fire, 
during the night, to business houses or dwellings supplied with tele- 
phones, and the fire may attain great headway before it is discovered. It 
is in consequence of these possible dangers that the Boston Fire Under- 
writers Union has determined to establish a bureau of constant inspec- 
tion, so that the light and wires of the various electric light companies 
shall not only be examined and approved when they first go in, but these 
examinations shall be made at various intervals at the expense of the 
electric companies. It is to be hoped that by this system the danger will 
be reduced to a minimum, even if it is not abated. Pa GF, 





ALBANY. 
The Legislative Committees on Insurance--How They are Made Up—Believed to be 
Better Than in Several Years Before—The Personality of the Members—A Bil 
to Authorize Mutual Marine Companies to Change to Stock Companies. 


[From OuR OWN CORRESPONDENT.] 

THE insurance committees of both houses are more favorable to the im- 
portant interest of insurance than usual. They are not in all respects 
constituted as some of the leading insurance men desired, but are an im- 
provement on those of many years—less objectionable material on them. 
They will be more likely to treat insurance, both life and fire, as one of 
the legitimate lines of business rather than an interest to be preyed upon. 
It is true, however, that a very limited number have any practical knowl- 
edge of insurance affairs. 

Charles S. Baker of Rochester is chairman of the Senate committee. 
He is about 45 years old, studied law with Judge Danforth, now of the 
Court of Appeals, and was wounded in the first battle of Bull Run; served 
three years in the Assembly, and in 1880 was chairman of the insurance 
committee of that body. His most noted service was on the Hepburn 
railroad investigating committee, which unearthed the special rate busi- 
ness ; is a fair man. 

Shepard P. Bowen of Plattsburg is the second man on the committee. 
He was born in Canada, and is about 60 years old. He is a merchant 
and iron manufacturer, well enough off to be beyond temptation ; served 
nine years in the Board of Supervisors of Clinton county, four terms in 
the Assembly, and is now on his second term in the Senate. He was 
last year a member of the insurance committee. 

Albert Daggett of Brooklyn comes next. He is one of the leading 
Republican politicians of that city ; has been sheriff of Kings county, and 
held the weighing contract in the Custom House when Senator Sherman 
was Secretary of the Treasury. He will know what is going on, and is 
likely to prove of an inquiring turn of mind regarding insurance. 

J. Sloat Fassett of Elmira is the fourth Republican member of the com- 
mittee, and the youngest manonit. He has spent considerable time on 
the Pacific Coast, married wealthy, and is the reputed owner of The 
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Elmira Advertiser, of which Mr. Fairman was the editor when appointed 
Insurance Superintendent. This is Mr. Fassett’s first térm in the legisla- 
ture. ‘He is put down in the official record asa lawyer. 

John J. Kiernan of Brooklyn, who was the chairman of the committee 
last year, is at the head of the Democrats on it. He is about 40, and is 
at the head of the telegraphic financial newsagency at No. 2 Broad street, 
and business connection with some of the large life insurance companies. 

Robert C. Titus of Buffalo comes next. He is a lawyer and about 45 
years old. He has been district attorney of Erie county, also surrogate. 
This is his second term in the Senate. He served on the insurance com- 
mittee during the last two years, and was one of the straight men on it. 

The last member is Michael C. Murphy, who represents the lower end 
of the city of New York. All the principal insurance companies are in 
his district. He was born in Ireland in 1839, has served several years in 
the Assembly, two years chairman of the committee on cities, and has 
held different positions in connection with the city government. He sur- 
prised the house last year by reporting a life insurance tax bill from the 
committee on affairs of cities. 

On the Assembly committee are seven Republicans and four Democrats. 
Lucas L. Van Allen of New York city is the chairman. He was born in 
Columbia county, and is about 43; is a lawyer ; his officeis at 318 Broad- 
way. Thisis his third termin the Assembly. On each of his former 
terms he served on the insurance committee. He is a good debater, and 
against radical innovation, Will be a safe and prudent man at the head 
of the committee. 

Lorenzo R. Locke of Warren county, the second member, has served 
three or four years as deputy clerk of the Assembly ; was last year a 
member of the House. Mr. Locke is by occupation a hotel keeper, and 
one of the quiet men of the Assembly. 

Alfred Hodges of Bronklyn, the third member, is a native of Brooklyn; 
comes from a family of legislative history for three or four generations, 
one of his ancestors being a member of the first Assembly of the State. 
He is about 38, was a member last year, several years clerk in the Home 
Insurance Company, but of late has held a more important place with 
that company. 

Gilbert A. Dean is from Columbia county, actively identified with 
politics, a special friend of ex-Marshal Payne, is the manager of the iron 
works and iron mines between Copake and Hillsdale, on the Harlem 
road. 

Richard J. Lewis represents the seventeenth district of New York city ; 
is a lawyer, with an office at 39 Nassau street. He was nominated by 
Police Commissioner Mason. This is Mr. Lewis’s first term in the 
Assembly. 

Lucien R. ‘Bailey is from Genesee county, and is a merchant of Batavia ; 
never was in the Assembly before, and will count merely as one on the 
committee, 

James W. Husted has been in public life so long, especially in the 
Assembly, that no notice of him is necessary. He has always been a 
champion of the Mutual Life, and during his twelve terms in the Assembly 
has paid special attention to insurance matters, serving several times on 
the insurance committee ; understands the subject as well as any other 
man in the body. 

Major James Haggerty heads the Democrats on the committee. He 
was chairman last year, and was a member of the special committee of 
1882, appointed to investigate the affairs of the receiver of the several 
broken life insurance companies. He will be on the side of the depart- 
ment in all matters of legislation relative to insurance. 


John E. Cady is a farmer from Tompkins county ; has been president of 
the agricultural society of the county, and is a director in the Dryden and 
Groton Co-operative Fire Insurance Company. He was a member of 
the Assembly last year. - 


Louis K. Church is a lawyer ; has an office in Wall street ; was a mem- 
ber of Assembly last year ; made a clean record. 

Edward A, Maher is from Albany ; a personal friend of Superintend- 
ent McCall ; is the manager of the Albany Electric Il!!uminating Com- 
pany. He has been chairman of the Albany County Board of Supervisors, 
and was in the Assembly last year. 

The only bill known as an insurance measure which has been intro- 
duced in either house thus far was preseoted la t week by Waiter Howe 
of New York. He introduced the same measure last year. It passed the 
Assembly, but was lost for want of time in the Senate. It is for the pur- 








pose of authorizing marine mutual insurance companies to change to 
capital stock companies, It affects only two companies in the State. 
The Field civil code has been introduced in both houses, and is to be 
vigorous!y pushed. It has achapter devoted to insurance, of interest 
and importance to all classes of insurance—life, fire, marine and accident. 
The bill presented last year by Senator Pitts relative to the county co- 
operative fire companies has been re-introduced in the Senate. 


ALBANY, January 14, 1884. DEACon, 








COMMUNICATIONS. . 


LIVE STOCK INSURANCE. 
{To THE EDITOR OF THE SPECTATOR.] 


PLEASE let me know if there are any insurance companies that take risks 
on live stock, insuring against disease or accident, other than fire and 
lightning. Please give the information either by mail or through the 
columns of your valuable journal, THE SPECTATOR, 

UNIONVILLE, Mo., January 2, 1884. M. 


[The only stock company reporting to THe INsuRANCE YEAR Book 
doing business of the kind mentioned by our correspondent is the Western 
Horse and Cattle Insurance Company of Omaha, Neb. This company has 
a capital of $100,00v, and did a business in 1882 which returned it 
$38,000 in premiums. There are one or two small mutual companies in 
Pennsylvania that give live stock insurance on a limited scale. If our 
readers know of any other companies legitimately engaged. in insuring 
cattle against disease and accidents, we shall be pleased to hear from 
them.—Ep, THE SpEcTAToR. | 





“ UNDERGROUND INSURANCE,” 
(To THE EDITOR OF THE SPECTATOR.] 


In your editorial of last week on this subject you print an extract from 
the president of a company who is confessedly accepting risks from this 
city, in the course of which, by way of retaliation, he says: 

‘* There are several lines in this city, every dollar of which is carried in 
New York and elsewhere below our board rate. That is underground in- 
surance of the worst character.” 

The writer of the extract (I judge by the context) must represent a com- 
pany in one of four American cities, viz.: Pittsburgh, Cincinnati, Mem- 
phis or New Orleans. Now, so far as New York is concerned, I am 
confident that he is laboring under a delusion, and challenge him to name 
the risks and the companies. I am unable to speak for the companies 
‘*elsewhere ” so ingeniously woven into the thread of his implied assault 
upon New York companies, but knowing something of the business car- 
ried in non-agency companies in this city upon outside risks, I assert 
that, as a general proposition, it is not true that any of our city companies 
will, or do, knowingly write upon such risks at less than local tariff rates. 
I also assert that it is not possible to place a line of over $30,000 upon 
any ordinary mercantile risk in any of the four cities named at any rate of 
premium, and not one-third of that sum upon a special in the non- 
agency companies. I have known of choice mercantile risks at full tariff 
rates being sent here by the presidents of insurance companies in two of 
the cities named, and the most active broker in the street could not cover 
more than $25,000 upon them. It is the practice now fcr our city com- 
panies, almost without exception, to require a guarantee of the tariff rate. 

Now, it seems to me that these preposterous attacks upon the good faith 
of New York companies in maintaining local tariff rates of other cities 
should cease. If the companies of Cincinnati, Pittsburgh, New Orleans, 
Memphis, Baltimore, Philadelphia and Wheeling, which are said to be 
renewing policies on the retail dry-goods risks of E. J. Denning & Co. at 
seventy-five cents, while the tariff is one and a quarter, will be as careful 
to observe our local tariff rates as our city companies are to follow theirs, 
the result will be mutually satisfactory. Locat. 
New York, January 12, . 
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NEWS OF THE WEEK. 





The Germania Life. 
Last week we published the names of places at which general agencies 
have been abolished by the Germania Life Insurance Company. Owing 
to a misleading statement ina contemporary, the following communication 
has been sent us by the president of the Germania : 

‘‘A statement having been published in an insurance journal of this city 
incorrectly reporting recent action of this company, we would ask you to 
publish in your next issue a notice of the fact, which is, that with a view 
of still further increasing our business, we have, on the Ist inst., abolish d 
several general agencies and entered into direct relations with the local 
agenfs of the districts. We confidently expect that our local agents will 
be inspired with new life and energy by ouraction. For your informa- 
tion, we beg to state that according to our annual balance sheet, just fin- 
ished, the company’s assets are $10,402,355.63 ; liabilities, $9,051,547.84 : 
leaving surplus to policyholders, $1.350,807.79 (being an increase of sur- 
plus during last year of $71,970.64). The amount of insurance in force 
on December 31 last was $39,535,091 (being an increase of amount in force 
during the year of $1,595,973).” 





The Dakota ‘“‘ Deposit” Law Muddle. 


Dakota has gracefully receded from the position taken in regard to the 
insurance companies depositing $25,000 for Dakota policyholders’ special 
benefit. The auditor has decided that a certificate from the president and 
cashier of any National bank certifying tu a company’s having $25,000 on 
deposit for the benefit of policyholders generally, will entitle the company 
to do business in the territory. Inasmuch as this news was current early 
last week in Chicago as well as here, it is a little amusing to read a long 
and labored editorial in a Chicago contemporary’s issue of last Saturday 
urging companies to withdraw from Dakota unless the auditor recon- 
sider his decision by which he required the special deposit. So the new 
auditor has finally come around to the interpretation of the law, as first 
expressed by his predecessor, and commented on by THE SPECTATOR last 


spring. 





The Springfield Fire and Marine Insurance Company. 


Tue abstract of figures published by the Springfield Fire and Marine In- 
surance Company for the year ending December 31, 1883, indicates that 
this company has had either an accidentally favorable experience in the 
past year, as compared with other companies, or its experience is the re- 
sult of superior managerial ability and untiring activity on the part of the 
field workers. Be this as it may, while most of the companies whose state- 
ments have thus tar appeared have fallen behind in 1883, the Springfield 
Fire and Marine has brought its assets up from $2,395,288 to $2,585,634, 
and the net surplus has grown from $378,866 to $400,945, this amount 
being over capital and all other liabilities, This company, with its capital 
of $1,000,000 and its large assets, furnishes insurance which does insure, 
its promises are endorsed by a record that is untarnished and unimpeach- 
able, and the faith of the public in the company’s solidity cannot be easily 
weakened. 





The United States Life Insurance Company. 
THE progress made by the life insurance companies in general in 1883 is 
indicated by the emphatic advancement shown in the condition of those 
companies whose statements have thus far appeared in print. The United 
States Life is specially to be named among those whose path during the 
year has been marked by progress and prosperity. The timely improve- 
ments made in the policies issued by the United States Life and the con- 
cessions obtained for the policyholders from the stockholders, through 
the agency of the managers, have placed it before the public in good light. 
The achievements of the year embrace a gain of eighty-seven per cent in 
business over the preceding year, an increase in insurance in force at the 
end of the year of fully $2,000,000; the assets have been increased to 
$5,268,212 and the surplus as regards policyholders to $809,728. One of 
the great dailies makes the fullowing comment on the statement issued by 
the United States Life: ‘* There can bé no question that this sterling old 
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life company, under the energetic and intelligent management of Presi- 
dent Brosnan and his associate officers, is moving forward with remark. 
able effect. The simplified form of the company’s policy, together with the 
features of incontestability and prompt payment of losses without dis- 
count, have been an important factor in the company’s recent progress, 
But a more influential factor has been the skillful use of those ‘ means to 
an end,’ by an official administration which has sought and secured popu- 
larity for the company, by managerial methods at once liberal, honorable, 
and conservatively progressive. With so favorable a statement, the United 
States Life Insurance Company makes the strongest kind of bid for a 
still larger business in 1884.” 





The Travelers Insurance Company. 


ENTERPRISE and progress have from the start walked hand in hand with 
the Travelers Insurance Company, and the statement made at the begin- 
ning of the current year demonstrates most conclusively that the regular ad- 
vance was maintained in 1883. Since organization this well-known and 
respected company has grown under a management which has continued 
the same in personality and policy from year to year, and the increase in 
the organization has been as steady and positive as have the officers been 
faithful and zealous in furthering its interests. The new plans and busi- 
ness moves made by the Travelers from time to time to meet the spirit of 
the day give evidence that the management, though unchangeable, will not 
permit the company to {run in old ruts when new ideas can be exercised 
to advantage, and the strokes of enterprise are usually made at the right 
time and with satisfactory results. Following is a brief statement of the 
company’s achievements in 1883: 


FINANCIAL STANDING. 


UNE MONI Ss sews ch usec moeseeviedettsedaednsccipee $600,000.00 
EL, SRO 5 55.5 90e0 860005 sang ens eKSSete see weeeegaces 7:435,977-85 
ED Nila bona c0sekecclenn Seas spy ab ane ts 0sOdd6 0s 845 esperee 5,507,487.27 
IIE SS POC ONIIES oi oc ssnccevinnsceesicscsinnescensseceneves 1,868,490.58 
LIFE DEPARTMENT. 
PD ON SOUS ondactcicersreevs sean eeceedawew nes ves ceeconse 2,100 
POUCHES 10 TOPO 2.0 00.0000 000000 $PKd CedGs ERNE RIhatEweiaekesabens 14,378 
IEE DINO so Seki ewccituscesadenssmwavestedes Jenensncoesaning 25,005,004 
NINE och casctenvecccomithasar Mesdacwaniniacseseeu’ $2,667,639.59 
ACCIDENT DEPARTMENT. 
I RS csciccunanstsdudenes son ase ceSeaneneeeniesen 116,139 
Sg Se INS OUOE SEE ooo i065 5s cS acberecdnserecssessoctenss $245,275.80 
ee A MN MUN, . 5 cd ncpncscccasanwers recbduecsvenseseens 864,255.21 
ee CE, SI OOD So gnisikinik saint s'00kone6Suparoeorddcecersesens 6, 310,637.56 
Losses paid in both departments... ...-.......cceccecceccesccceecscs 8,978,277.15 





The Insolvent Knickerbocker Life. 


As was expected, the result has proved in the case of the delayed report 

of the receiver on the condition of the Knickerbocker Life Insurance Com- 
pany of New York that no news regarding this company has been good 
news. Receiver Charles H. Russell has just completed his report, and- 
finds that there is a difference of $2,651,139 between the assets as given in 
the last official statement of the company and the resources as valued by 
the receiver. The many policyholders of this company will find no conso- 
lation in connection with this condition of affairs, that the officers have 
not been held to account for the fictitious valuation of real estate securi- 
ties and false statements of liabilities as is claimed to have been made 
according to the receiver. Receiver Russell presents a statement of the 

company’s liabilities, resources, receipts and disbursements, December 
31, 1883. According to the last official document of the officers, there 
were 5712 policies, insuring $11,659,390, in force; total assets, $5,034,- 
584.76 ; liabilities, $4,513,249.78 ; surplus, $521,334.98. The total re- 
sources.reported by the receiver amount to $2,383,446.12, and the total 

liabilities to $4,393,424.77, besides a contingent liability for policies can- 
celed upon the company’s books which may hereafter be admitted to a 
participation in the distribution, and acontingent liability for death claims, 
in addition to those already filed. The receiver says that he has not in- 

cluded in the “ resources” sundry transactions in New Jersey which are 
awaiting confirmation by the chancellur, nor has he included property 
appraised at $149,000, title to which property is disputed. He adds that 
it is claimed that the liens or charges on policies in force created by action 
of the directors in deciding that the dividends paid to policyholders dur- 
ing the profitable period of the company’s existence be charged back 
against such policies to repair the deficiences of unprofitable seasons, [0 
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the books of the company the real estate was set down as being worth 
$2,918,637.84, or $1,847,836.93 more than the receiver has obtained from 
the real estate sold and the appraised value of the real estate remaining. 
On Virginia bonds, which cost the company $10,028 oI, there appears to 
have been a loss of $5,522.81, and on the rents due at the time of failure 
and since, and accrued, there is a loss of $8,676.32. Property accounts, 
the book value of which was set down by the officers at $36,910.98, are 
declared by the receiver to be of ‘‘ no value,” as are also some personal 
accounts amounting to $8,911.49. The value of some $55,483.40 the re- 
ceiver is unable to determine. The receipts and disbursements of the 
receiver have been as follows: Receipts: Cash from Knickerbocker Life 
Insurance Company, $10.655.84 ; fire insurance policies canceled, $381.24 ; 
interest on bonds and mortgages, $999.28; interest on bank deposit, 
$133.62 ; furniture sold, $466.29 ; old and waste material sold, $64.64: 
rents from company’s property, $37,711.56; sales of real estate, $419,- 
595.83; bonds and mortgages, etc., $15,812.66 ; W. J. Porter, deposit, 
$11.44; expressage returned, 50c.; total receipts, $485,832.90. Disburse- 
meats—real estate : Taxes, $228,549.15 ; cost of perfecting titles, $519.50 ; 
repairs, etc., $26,410.59: ground rent, $7,363 87; Current—Salaries : 
Temporary clerical services, etc., $13,482.59; legal services, referee’s 
fees, etc., $8,710.39 ; receiver’s fees, etc., $7,324.01 ; judgments against 
company, $17,598.94 ; advertising receiver's notices, etc., $766.10 ; mov- 
ing from company’s office, $311.67 ; traveling, $173.36; total disburse- 
ments, $311,210.17 ; balance cash on hand December 31, 1883, $174,622.73. 
With liabilities nearly doubling the newly valued assets of the company, 
the policyholders of the Knickerbocker have a poor outlook. It is nearly 
a year ago that the receiver reported to the Superintendent of Insurance 
that the value of real estate as it appeared on the books was fictitious 
and largely over stated, but it does not seem that either criminal or civil 
action has yet been taken against those persons charged with making 
these gross over-valuations or who were cognizant of such entries. 

The receiver intends to keep the affairs of the company out of legal 
complications in so far as possible. He does not hold it in his province 
to proceed against the officers for making the alleged loans at usurious 
rates until so instructed by the court, nor will he take action against 
them for the alleged fictitious entries and over-valuations, leaving such 
proceedings to the Superintendent of Insurance. No dividend has yet 
been declared, and the receiver will give no intimation as to when the 
first dividend might be expected. He claims that the paying of a divi- 
dend prior to the settlement of certain questions might render him per- 
sonally liable. 


The Fidelity and Casualty Insurance Company. 
By the report of the Fidelity and Casualty, completed last week, that 
company appears to have caught the tide at the flood early iast year. and 
with the closing of the annual voyage, on December 31, the results are 
shown to have been highly satisfactory. With large business augmenta- 
tions during the twelve months, and assets profitably and prudently in- 
vested, the gross assets of the company increased from $413,977 to 
$470,788. As will be noticed from the comparative statement of this 
organization, published in another column, this considerable increase in 
funds was made in the face of a depreciation in the market value of gov- 
ernment bonds to the extent of $5600, and with other drawbacks. Dur- 
ing the year the premium writings were increased over those of 1882 by 
fully $87,000, and nearly $38,000 was added to the reinsurance fund, 
bringing that item up to $153,525. The surplus to policyholders, after 
providing for all liabilities, is $300,623, and the net surplus over the 
$250,000 capital is, therefore, $50,623. The net surplus last year was 
$25,104. At the rate of its growth, the company is liable to double its 
surplus resources each year. The total premium income of the Fidelity 
and Casualty in the four departments in 1883 was $370,000, and the total 
income was $384,652. The corresponding income for 1882 was $281,479, 
and in 1881 the amount was $186,303. Thus in two years the aggregate 
income has more than doubled itself. A significant fact connected with 
the growth of this organization, which transacts fidelity, plate-glass, acci- 
dent and steam-boiler insurance, is that year after year each department 
has shown its own net profit, and all together contributed to the surplus 
fund accretions. No one department requires bolstering from the other 
branches, and the ratio of losses in all the departments have been light, 
especially in 1883, when the rate of losses and claims to premiums averaged 
but thirty per cent. Experienced heads conduct the Fidelity and Casu- 





alty, and its operations ate being rapidly extended, but with care and 
active exercise of forethought. For a number of weeks President Rich. 
ards has been kept at home by severe sickness; meantime the entire 
executive work of the office has devolved on the able secretary, John M. 
Crane, who, it is scarcely necessary to inform those acquainted with the 
company, is thoroughly familiar with every detail of the business. 
President Richards was at his post on Monday but his health is still very 
poor, 





Some Extracts from the 1883 Statements. 
Tue following tabular statement shows the assets, net surplus, income 
and expenditures of fire and fire-marine insurance companies in the 
United States that have completed their annual statements. The figures are 
compiled from the sworn reports of the different companies made to the 
insurance departments: 
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| Met Sur- | Net Sur- | 
| plus Over | plus Over | 
Total As-| Capital | Capital | Total In- | Total Ex- 
NAME OF CoMPANY. | sets Jan. | andall | andall | comein pendit’res 
| 1%, 1884. |Other Lia-|Other Lia-| 1833. | 7 1883. 
| bilities, biliti.s, | } 
| Fan. 1, 'B4.| Pan. 1, °83.) | 
eeu — 
Ema, Hartford............---- $9,192,644 | $3,269,458 | $3,193,182 | $2,859.536 | $2,727,375 
Albany, Albany............... 373,582 123,691 123,442 | 86,407 74.248 
American, Phila........-..--..| 1,804,519 551,549 627,534; 840,356 778,616 
American Central, St. Louis....| 1,189,521 222,082 234,335 | 516,400 | 520,12 
Artisans, Pittsburgh .........-- 141,303 13,585 21,012 | 41,756 | 43, i 
Brooklyn, Brooklyn............ 398,418 204,542 201,774 | 80,230 | 74,097 
Cituzens, St. Louis.........-...- 414,720 173,105 157,033 87,432 72,703 
Connecticut, Hartford ......-.. 1,837,729 282,418 292,317 874,541 818,710 
Empire City, N. Y...-.---.---- 297,783 551798 41,063 69,923 | 654330 
Farmers, York, Pa............. 435,192 re) 257,075 | 237.003 
Farragut, New York. ......-..- 497,796 83,187 110,201 182,881 | 190, 
Fire Ins. Co. Co. of Phila., Phila 641,027 101,246 97,045 112,934 94,059 
Firemens, Newark.........-...- 1,383,228 731,992 665,734 307,554 233,304 
a Se 297,812 50,838 49,579 74.423 61,493 
Forest City, Rockford.........-. 303,232 20,104 20,088 111,034 5920 
Franklin, Columbus.........--- 316,616 67,048 58,077 78.344 5,00 
Franklin, Phila................2| 3,118,713! 850,262 857,517 674,37 639,918 
Franklin & Emporium, N. Y... 362,563 | 112,818 128,833 106, 115,312 
German, Peoria................ 280,002 | 32,995 33.357 136,700 134,337 
German-American, Pittsburgh... 158,041 24,436 23,203 48,218 34,511 
SS ee 373,038 110,060 110,073 101,863 98,776 
Hamilton, New York..........- 335,463 | Imt,17! 104,436 113,197 105,931 
Hartford, Hartford ....... -eee | 4:541,240 | 1,333,596] 1,358,241 | 2,521,198 | 2,333,792 
Hawkeye, Des Moices......-.. 704,732 314,093 313,293 289,735 1952 
Ins. Co. of N. America, Phila...| 9,071,6y6| 3,211,904 3,250.77: 45279.935 | 41945,926 
Louisville Germania, Louisville. 129,012 13,712 11,27 19,010 13,618 
Mechanics, Phila............... alam 105,402 93,073 101,538 78,632 
“The Merchants,” Newark....| 1,221,964 377,852 424,658 618,674 579,578 
Mercantile F. and M., Boston.. 706,944 178,466 184,226 218,545 221,419 
Mercantile, New York. 245,186 19,874 7,247 50,717 48,319 
Merchants, Providence 424,322 55,122 82,031 272,275 269.956 
Merchants, &. hor. ee 287,112 58,703 50,959 50,418 52,920 
Michigan F. an 287,608 * 35,142 15,042 88,876 63,381 
Nassau, Brooklyn.............- 406,464 165,167 155,593 80,145 75,903 
National, Allegheny, Pa....... 158,549 35.429 45394 37,118 30,800 
National, Hartford............. 15774.505 454,086 464,126 510,355 464,209 
North River, N. Y... ree 460,922 98.755 96,091 | 44,068 | 47,461 
Orient, Hartford. .... w---| 16411894) 70,48 120,177 499516 | 482,845 
Peoples, Middletown ehh 253.454 cau 124,487 44,169 | 39,140 
Peoples, N. Y.....-...- mi 400,120; 106,786 97.290/ 159,185| 134,662 
Phoenix, Hartford .......- ---+| 4:435,049 | 1,021,992] 1,127,143 2,113,600, 2,105,626 
Pittsburgh, Pittsburgh. ........ 269,914 143,800 141,958 | 46,685 44.885 
Rochester German, Rochester... 575,023 | 135,319 124,097 349.709 296,7: 
Security, New Haven.......... 358,592 | 30,694 42,372 302,609 288,561 
Spring Garden Phila...........| 1,182,588 | 408,332 39°,594 157,001 137,311 
Standard, Trenton, N. J....... 165,411 | 33,865 25,722 | 42.146 19,217 
Stuyvesant, New York. -....... 3785443 | 127,012 140,219 100,096 90,643 
Teutonia, Dayton.............. 338,034 188,994 178,512 | 63,555 58, 
Union, Buffalo.........- e---| 1375763! 16,350 14,097 | 33477 27,510 
Union, Phila............ mts cgueal 26,064 31,137 | 769,982 880,301 
Union, San Francisco..........| 1,134,100 | 156,103 125,360 461.444 419,154 
United Firemens, Phila ........ 781,014 70,062 67,127 151,814 134,721 
Westchester, N. Y............. 985,214, 202,563 184,001 | 658,125 607,759 
Western, Louisville. ........-.- 155,970 41,439 33,001 | 22,822 16,848 
Williamsburgh City, Brooklyn..| 1,133,659 433,428 423,603 700,933 634,641 
| 














Recommendations from the Iowa Auditor. 


AvupiTor J. L. Brown of Iowa has the following to say about insurance 
matters in his report submitted to the legislature at the beginning of the 
year : 

I desire to call attention to my report of the insurance department, dated May 1, 
1883, and particularly to the recommendations therein made as found on page sixty- 
five, and I desire especially to emphasize the recommendation in favor of a separate 
insurance department, to include the supervision of banks, and to be under the con- 
trol of a commissioner uf insurance and banking. Every consideration of justice 
and fair dealing demands that this should be done, justice to the auditor personally, 
because the business of his office with these branches left out greatly exceeds that 
of any other State office ; justice to the State, because it is impossible, with the 
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burdens imposed upon the auditor's office, to give that attention to all the details of 
the business that should be given to them; justice to the foreign insurance ‘com- 
panies, which have vast interests at stake, because they are contributing to the pub- 
lic revenue of the State over $75,000 annually, and therefore have a right to some 
consideration ; justice to the home companies, which are but in their infancy and 
need the benefit of wise counsel and careful supervision, such as a thorough investi- 
gation of the whole subject of insurance, coupled with large practical experience, 
alone can give. Last, but not least, justice to the people whose funds are invested, 
demands it, because they depend in a large measure upon State supervision for 
security, and the auditor cannot possibly give that attention to details which their 


-interests demand. In view of these facts, and other weighty considerations that 


might be urged, it is to be hoped that this important measure will be incorporated 
into the laws of the State by the twentieth general assembly. While our laws upon 
the subject of insurance give to the Auditor of State ample authority for the exami- 
nation of all companies doing business within the State, in order to obtain a correct 
knowledge of their condition, I am persuaded that too much has been taken for 
granted, too much reliance placed on the statements of interested parties, not only 
in our own State for reasons heretofore stated, but by superintendents of insurance 
generally, and examinations have not been made with such systematic frequency 
and thoroughness as they should have been, not only for the protection of the pub- 
lic but also for the credit of the companies in the estimation of the public. It is my 
candid conviction that intervals between examinations should not be allowed to ex- 
tend beyond a period of five years, if indeed the law should not require examina- 
tions as often as once in every three years. The provisions of section 1160 of the 
code exempts the societies operating thereunder from any obligations to cumply 
with the general insurance laws of the State, and consequently they are not subject 
to the supervision of this office in any respect. 

There can be no doubt that the exemption of said section, so far as they relate to 
life insurance, were not intended to apply solely to fraternal organizations, such as 
the Independent Order of Odd Fellows, the Ancient Free and Accepted Masons, 
the Ancient Order of United Workmen, and others of a similar character, with an 
insurance feature attached, giving conditional benefits to the families or friends of 
deceased members. 

Shrewed speculators have taken advantage of the,beneficence of the law to flood 
the country with all sorts of schemes for obtaining money without an equivalent re- 
turn, under the guise of cheap insurance, whereby the unsuspecting are fraudulently 
induced to add their contribution to the ill-gotten gains of these leeches upon 
society. The frequent appeals to this office, which, under the present law, is 
powerless to afford protection, by the victims of some of these wild-cat schemes, 
for redress for the wrong inflicted through deception and fraud, call loudly for some 
well-defined, vigorous legislation upon this subject that will tend to eventually weed 
out the palpable frauds of this character that now infest the State, and give proper 
encouragement to such associations as may be entitled’ thereto, As a partial 
remedy for the evils growing our of this system of so-called insurance in its present 
relation to the law, I would suggest the repeal of so much of section 1160 as relates 
to life insurance, and the enactment of a law, complete in itself, for the regulation 
of all co-operative assessment life associations organized or doing business in the 
State, with appropriate and specific penalties attached for violations of its provis- 
ions, to be enforced by or under the direction of the commissioner of insurance. 

dl 





The Progress of Life Insurance. 


THE year just gone by was a favorable one to the life insurance companies, 
and the following comments by The Chicago Inter-Ocean on the progress 
of the life insurance interest reads to the point: 


The managers of life insurance companies of this country may congratulate them- 
selves and their policyholders with some justice as they review the progress of that 
vast interest during 1883. With railroads shrinking in stock values and in the 
volume of traffic, banks uncommonly cautious in lending money, manufactures 
more or less depressed, and general business of almost every kind somewhat slow, 
life insurance alone has seemed to thrive the entire year. Huge as this interest is, 
and extended as are its operations, it is the only one, at least of any note, in which 
not a single failure has occurred. Of the fifty or more legitimate regular companies 
which were doing business at the beginning of last year, all are in vigorous condi- 
tion to-day, and most of them will exhibit a larger volume of new business for 1883 
than in any previous year of their existence. Indeed, it is probable that the forth- 
coming annual reports will show a total of more than $25,000,000 new business in 
excess of any one previous year in the history of life insurance in this country. The 
‘* weeding out" of imperfectly-organized and badly-managed companies from 1873 
to 1879 seems to have been thoroughly done, and the business has since been all 
the better for the clearing away of the rubbish in question. It is certainly a strong 
evidence of the present stability of the companies and excellence of the system that 
in a year of considerable business uncertainty life insurance should have so strik- 
ingly increased in strength and popularity. 











—Captain R. B. Wade, financial agent of the Mutual Life at St. Louis, 
died of Bright’s disease in Chicago on January 9. 





MERE MENTION. 

—The oil derrick calendar of W. H. Mandeville, agent for various 
companies for Olean, N. Y., and vicinity, is peculiarly attractive and 
original in plan. 

—The calendars issued from the agency of J. Walter Searing of Mor- 
ristown, N. J., are artistically neat, of attractive design, and bear the im- 
print of one of the best engraving firms in the country. 

—C. H. Hughes, of Hughes & Stone, agénts at Galveston, became a 
benedict late in the year 1883, underwriting a lifetime matrimonial 
policy with Mrs. E. T. Hirzel, a charming widow of that city. 

-—The annual report of Chief Swenie of Chicago will show that during 
the year 1883 there were 1579 fire alarms in that city; the losses to 
December I amounted to $898,494; the expenses of the department were 
$550,000. 

—The annual meeting of the Norfolk (Va.), Board of Fire Underwriters 
held on January 8, resulted in the election of the following officers: 
George W. Dey, president ; Orlando Windsor, secretary ; A. M. Vaughan, 
Jr., treasurer. 

—The suit of Mrs. C. F. Nutt, widow of Captain Nutt, murdered, 
against the Accident [nsurance Company of North America to recover 
$5000 insurance on the life of the deceased, has been withdrawn, the mat- 
ter having been satisfactorily adjusted. 

—In the matter of the mortgage hanging over the University of Chicago, 
Fernando Jones has filed a bill claiming that the holders of scholarship 
have alien prior to that of the insurance company, and asking that the 
latter be enjoined from selling the lands or buildings. 


—J. A. Miller & Co. succeed the well-known firm of W. G. McCor- 
mick & Co., local agents at Chicago. It is rumored that the “ Co.” is 
a couple of very strong insurance companies, but the street talk is that 
Mr. Miller is abundantly able to take care of his own affairs. 


—Granger Smith & Co. desire to state that it was not their Mechanics and 
Traders Insurance Company of New York which, as some suppose, was 
concerned in the recent bakery fire in Chicago. Itis well known that the 
firm and company in question frequently ‘‘ take the cake,” but in this in 
stance they pass on the bakery. 

—George C. Clarke of Chicago, a stockholder in the Hoffman Fire In 
surance Company of New York, which reinsured in 1881 in the Niagara, 
was the happy recipient last week of a check for the face value of his 
stock, the company, after taking care of all iiabilities, being enabled to 
pay back their stockholders in full. 

—At the meeting of stockholders of the Hibernia Fire Insurance Com- 
pany of New Orleans, the following directors were elected : John Hender- 
son, Thos. Smith, W. J. Castell, Jao. T. Gibbons, Wm. Hart, E. Gauche, 
Jno. H. Hanna, E. J. Gasquet, Geo. McCloskey, Amedee Couturie, 
Richard Herrick, Edw. Irwin, Robt. Carey. 

—The German Insurance Year Book for 1884, giving the statistics of 
insurance companies operating in Germany for the year 1882, has been 
issued. This annual publication, the work of J. Neumann, is a stand- 
ard book on insurance interests in Germany, and the issue for 1884 com- 
pares favorably with those of preceding years. 


—It is understood that most of the Chicago insurance agents are per- 
fectly willing to pay the two per cent city tax on the net premiums, pro- 
vided a fire boat with a water-tower is put into the river. One is greatly 
needed, they say, and will make an effort to get the Council to appropri- 
ate $25,000 or $30,000 to construct such a crait. 

—T. P. Phillips, formerly a resident of Chicago, but for the past nine 
years the secretary of the Franklin Insurance Company of Wheeling, W. 
Va., has resigned and returned to Chicago, where last week he was elected 
secretary ot the Western Fire, Marine and Plate Glass Insurance Com- 
pany, the new Chicago local company, vice W. A. Lowell, resigned. 


—At the next meeting of the Chicago Local Board of Fire Underwriters 
the following amendments to the by-laws will be submitted for approval : 
‘*Sec. 10. Nocommission, brokerage, rebate, drawback or consideration of 
any kind, directly or indirectly, shall be allowed the assured or his em- 
ployee on business written in any company represented in this board. 
Sec. 12. No member shall place insurance, directly or indirectly, in any 
company represented in this board at less than the tariff rate.” The 
changes from the rules now in force proposed are, in section 10, the add 
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ing of the last paragraph, ‘‘ or his employees on business written in any 
company represented in this board.” In section 12, the insertion of the 
words, ‘‘ represented in this board,” which, if adopted, will allow mem- 
bers of the board to place insurance in “* outside” companies at a less 
rate than the board rate, where the outside companies are willing to cut 
the rate. 

—The Western of Chicago, under its new management, instead of mak- 
ing plate-glass insurance a specialty in Chicago, will write in a conserva- 
tive way on all general fire risks as well, and it is quite probable the pro- 
ject of entering adjoining States for a farm and plate-glass insurance busi- 
ness will be abandoned, and the company will, doubtless, wisely confine 
itself to the State of Illinois. 

—The following embrace the names of the New York State Assembly 
Committee on Insurance: Van Allen of New York, Locke of Warren, 
Hodges of Kings, Dean of Columbia, Lewis of New York, Bailey of 
Genesee, Husted of Westchester, Haggerty of New York, Cady of Tomp- 
kins, Church of Queens, Maher of Albany. Reference will be found to 
these gentlemen in another column. 


—A proposition to suspend all functions of the Chicago Local Board is 
being urged by a fewmembers. ‘‘War to the knife and knife to the hilt” 
is their raotto. Such a step would certainly be very vigorous treatment, 
and its advisability is very much a question. That something ought to be 
done and that something will be doneis quite probable, but we hardly look 
for the adoption of the measure spoken of above. 

—R. S. Critchell & Co. of Chicago received an order last week to 
place $250,000 insurance for Shoolbred & Cv., the great dry-goods firm 
of London, England. Heretofore New York agents have done such busi- 
ness, and this is the first time anything of the kind has been done by 
Chicago men. Shoolbred & Co. carry as much insurance as Marshall 
Field & Co., and, like the latter, are unable to get all they want at home. 

—An Olean (N. Y.) paper says: “‘ With the new system of water-works 
and the Silsby steamer for use in extreme cases, Olean is now better 
equipped against fire than any town in Western New York. Should 
necessity demand it would be possible to flood any building or block of 
buildings in Olean in two minutes after the fire department was on the 
ground. So far as adequate means of grappling with fire are concerned, 
our citizens may now rest secure.” 


—A money-making company with assets of more than half a million 
and a substantial net surplus isthe New York Equitable Insurance Com- 
pany. With income from its Chicago agency and profitable local trans- 
actions, the company has grown annually, its net surplus increases from 
year to year, and dividends are regularly paid. In the past twelve years 
the stockholders have received their capital back twice overin dividends. 
On January 9 a semi-annual dividend of six per cent was declared out of 
the earnings of the past six months, and became -payable on Monday. 
John Miller is president of this company and Chas, L. Gunn is secretary. 

—On January r1, at Trenton, N. J., a verdict was given for the plaintiff 
in the suit of Ada Davey, widow of William S. Davey, against the Aitna 
Life Insurance Company. The suit was tried in the United States Circuit 
Court. Davey had been insured for $10,000, and after paying three an- 
nual premiums died suddenly in the summer of 1881, just after he had 
been onaspree. The judge charged the jury that one single case of ex- 
cessive indulgence in intoxicants did not constitute intemperance, and 
would not violate such a condition to which the assured had agreed. 


—At a meeting held January 10 of a majority of the companies interested 
in the Proctor & Gamble Svap and Candle Works fire, at Cincinnati, 
the adjustment of the loss and all matters connected therewith was re- 
ferred to the following committee: J. N. Cole of Amazon Insurance 
Company, R. M. Buckman, general agent Rhode Island Underwriters ; 
Leon Bryant, adjuster; S. G. Williams of Cincinnati Adjustment 
Bureau, W. F. Law of Law & Ganssell, Fred. Rauh, local agent, and one 
to be appointed. The committee entered at once upon their duties. 


—The following editorial reference to the sixty-fifth semi-annual state- 
ment of the Niagara Fire Insurance Company, and the exceptional pros- 
perity that continues to characterize its affairs, is from a Chicago daily 
paper: ‘‘ The sixty-fifth semi-annual report of this well-known and de- 
servedly-popular insurance company furnishes abundant and gratifying 
evidence of its high financial character and the admirable manner in 
which its affairs have been managed by its officers. According to the re- 
port above referred to, the corporation-has assets amounting to $1,780,- 





490.35, and a net surplus over and above its liabilities of $536,858.52. 
This is a kind of showing that invariably wins public confidence, and, as 
would naturally be expected, the Niagara has enjoyed during the year 
just closed a season of prosperity, and remains, where it has been for 
years, at the front rank of first-class fire insurance companies. The 
Niagara has been fortunate in securing for officers men of ability and in- 
tegrity. Messrs. Peter Notman and Thomas F. Goodrich, its president 
and secretary; I. S. Blackwelder, Chicago manager, and Morris Frank- 
lin, assistant, are all well and favorably known.” 

—At the meeting of the stockkolders of the Traders Insurance Company 
of Chicago, held on the 7th inst., the following gentlemen were re-elected 
directors for 1884: Ebenezer Buckingham, S. H. McCrea, J. F. Gillette, 
William G, Hibbard, R. J. Smith, Elias T. Watkins, Ira S. Youngiove, 
C. L. Hutchinson, C. Comstock. Subsequently the directors re-elected 
E. Buckingham, president; S. H. McCrea, vice-president; and R. J. 
Smith, secretary and general manager. S.A. Rothermel, who has been 
identified with the company for many years, was elected to the newly- 
created office of assistant secretary. 

—The Massachusetts Insurance Commissioner has recently issued a 
circular to the public which reads as follows: ‘‘ The department has in- 
formation to the effect that persons claiming to be agents of the Charter 
Oak Life Insurance Company of Hartford, Conn., are seeking to induce 
policyholders in that company to surrender their policies for a considera- 
tion greatly less than their true value, by false representations of their 
value, based upon damaging statements of the company’s financial condi- 
tion. As the Charter Oak is a foreign company not now authorized in 
this State, this department has no official evidence of its condition, but 
from its last annual statement to the insurance department of Connecticut 
it appears solvent and able to perform its obligations. Although the com- 
missioner is charged with no official responsibility in the premises, he 
deems it fit to warn the public who may hold policies in the Charter Oak 
against any attempted imposition. Such policyholders will do wisely to 
intelligently inquirg as to the value of their property before parting with 
it upon the representations of designing persons.” 

—The Home (Fire) Insurance Company of New York has purchased 
for $250,000 the lot on the northeast corner of La Salle and Adams streets, 
Chicago, and will erect thereon a $400,000 building for the accommoda- 
tion of its Western department, which includes the operations in eleven 
States and two territories, under Ducat & Lyon, general managers. The 
structure will rise at least six and probably seven stories, the first story 
being granite front, with columns and carved work continuing through the 
principal entrance. Above the first floor the walls will be laid in pressed 
brick, with brown stone or granite belt-courses, entablatures and caps 
and sills to openings. The principal entrance will be from Adams street, 
through a wide hall leading to a corridor, around which will extend bal- 
conies at the floor levels in richly-carved posts and railings. The floors 
will be of tile, the ceilings of corrugated iron, all interior posts and sup- 
ports of iron, and throughout the building will be a thoroughly fireproof 
structure. The corridor will be covered at the roof with crystal, afford- 
ing abundance of light. The entire interior will be given to large offices 
for the use of the company. 

—At the adjourned annual meeting of -the Chicago Local Board of Fire 
Underwriters on the roth inst., the principal business before the body was 
to hear and act upon the report of the fire patrol committee for the year 
1883. The receipts and expenditures were stated in detail in the report, 
and the whole adopted. The board then. proceeded to choose three un- 
derwriters to serve on the patrol committee of 1884. T. S. Cunningham 
was elected chairman, vice J. J. Janes; J. L. Ross, vice H. H. Brown, 
and C, E. Affeld, vice R. W. Hosmer. Mr. Hosmer was ineligible for re- 
election, having been elected vice-president of the board at a previous 
meeting, and Messrs. Brown and Janes positively declined re-election, 
thus necessitating a new committee, The Underwriters Exchange elected 
as members of the patrol committee Messrs. O. W. Barrett and John 
Cameron, Mr. Barrett’s being a re-electionand Mr. Cameron succeeding 
Edward M. Teall, who declined to serve again, having done satisfactory 
duty as a member of the committee for a great many years. While the 
committee is composed almost entirely of new material, it is claimed that 
no changes are likely to occur in the management or policy of the fire 
patrol, which is under the direction of Superintendent Bullwinkle, and to 
whose support both the Underwriters’ Exchange and the Board of Under- 
writers contribute, 
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New York State Companies. Other State Companies Doing Business in New York. 
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